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interest per year, which has been allowed A on his average capital investment for the six months ended August
31, 1922. Show two different methods of arriving at the answer, computing interest on the 365 day basis. 6.
Three partners, A, B, and C, share profits and losses as follows: A, 33 ; B, 60 ; and C, 6 . At the end of the
accounting period the earnings show $50,000 and the expenses $60,000. Prepare the journal entry distributing
the loss and show the Profit and Loss account (in skeleton form) after the books have been closed. 7. Three
partners, A, B, and C, agreed to share profits and losses according to their capital investments in the business at
the beginning of an accounting period, and to close their books every six months. A before-closing trial balance
at December 31 showed the following partners accounts: Contributions and withdrawals of capital had been
made by A, B, and C during the year as follows: Contrlbutlons Withdrawals AB CA B C Jan. 5 $ 2,000 Feb. 6...
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